AS Business / 1st year Linear Induction Task
Welcome to Business!
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We hope you have an enjoyable and rewarding time on the course. To begin with, here is a short task to get you used to the type of work that will be expected of you and start coverage of ‘Enterprise’, which is a part of your Component 1 syllabus.
Please prepare this piece of work ready for your first Business lesson. If you have two teachers, it might be the second teacher you see who will need this work from you, but bring your piece of work to your first class just in case!

The Task:
This task requires you to do some research and make some assumptions about peoples’ needs and wants.
1. Research and define the terms ‘NEED’ and ‘WANT’.

2. Write a few points on the following:

· Explain how the needs of customers in 21st Century UK differ from needs of customers in 1940s UK.

Explain how the wants of customers in 21st Century UK differ from wants of customers in 1940s UK.

3. Research and define the term ‘ENTREPRENEUR’ and explain at least three financial and three non-financial motivations of entrepreneurs.

This work will form the basis for a class discussion so please be prepared to justify your views and build on the explanations you give.
See you in class,
[bookmark: _GoBack]The Business Studies Team
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