Assets
1) Explain what the term ‘assets’ mean.

2) A small bakery has the following assets.  Try to put them into an order of liquidity with the most liquid at the top and the least liquid at the bottom.

· Cash in tills


· Bread in shops

· Bakery van

· Money owed to bakery by firms

· Bakers premises

· Bakers oven

· Supplies of flour

· Money in bank.

3) Divide the above assets into current and fixed assets.
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