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Section A: 
Please answer all the following questions on a separate answer sheet. 
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Question 3 
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Question 7 
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Inferior good 
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Question 10 
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Question 12 

 
 
  

a tax for a product which generates positive externalities 



Question 13 

 
Question 14 

 
  



Question 15 
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Question 18 
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SECTION B 
Please answer the essay below on the separate answer paper provided 
 

To what extent do you agree that further improvements in the UK’s economic performance is 

most likely to be achieved by improvements in the supply-side of the economy?       (25 Marks) 


