PREP HWK (MICRO): Application of Markets
[bookmark: _GoBack]
· DUE: First lesson back after half-term
· TIME: Up to 3 hours (no more!)
· Using your online textbook (pp 45-46 and 50-52) and other internet sources, complete two mind maps on the Housing and Agricultural Markets on 2 sides of A4
· Please do not write more than 2 sides of A4 and you are encouraged to hand write this to make it easier (remember it is only PREP work for the lesson). However if you prefer to word process the document, you are more than welcome.
· Use the tips in the research lesson we had before half-term to find out about some of these terms.  Please use the template below as the basis for your structured mind map.
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Background to the market (supply and demand)

* Who are the consumers in the market? HINT:
Think about perhaps supermarkets as well as
households or consumers.

* Who are the firms in the market? International?
National? HINT: ‘Small holdings’ .v. ‘Agribusiness’?
What is the difference?

Agricultural

Market
Role of the Government in the Market

* How does the Government intervene in the
market? (HINT: what role does the EU’s Common
Agricultural Policy Play in the market?)

Issues in the Markets

* Why has the price of agricultural products
been slowly falling in the UK?

* Why is the farming profession potentially a
hard industry to be in? HINT: Volatility?

* What is the role of ‘Agribusiness’ in UK
farming?

*  What role do GM Crops have in the UK?

* What are the environmental concerns of
importing too much of our food?

* Why is the EU’s CAP (Common Agricultural
Policy) so controversial?

* What is the current issues some farmers have
in selling to the top supermarkets such as
Tesco’s or Sainsbury’s?
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Background to the market (supply and demand)

* Who are the consumers in the market? HINT: Are
consumers wanting to buy a house? Are
consumers wanting to rent a house?

* Who are the firms in the market? International?
National? HINT: Think about Estate Agents, large
building firms, independent property developers
etc.

+ Distinguish between different types of housing
market - e.g. market for rental houses, market for
flats, market for house buying etc.

Role of the Government in the Market

* What role does the Government have in the
markets? HINT: Investigate their house building
and also their planning permission policies.

Housing

Market

Issues in the Markets

What has happened to house prices in the
UK over the past 30 years?

What has happened to homelessness over
the past 30 years? HINT: Charities like
‘Shelter’ might have some useful stats.
What is the ‘Buy to Let’ Revolution and why
is it controversial?

Explain the various forms of inequality that
have developed in the UK Housing Market?
HINT: Inter-generational (between age
groups) and regional (between areas of the
UK - e.g. London and North-East England?).
A big issue with house building is where
houses can be built. What do the acronyms
‘BANANA’ and ‘NIMBY’ mean to describe
certain people who might have issues with
house building?

What impact has immigration since 2000 had
on housing do you think?




