Summer Home work 2020
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https://www.amazon.co.uk/Nudge-Improving-Decisions-Health-Happiness/dp/0141040017/ref=sr_1_1?ie=UTF8&qid=1499350118&sr=8-1&keywords=nudge
Amazon price: £4.99 (Paperback) however there are a quite a few copies of this book in the library.
Home work 
Read these instructions carefully.
1. Read the introduction.

2. Read part one of the book and write a short synopsis of each chapter. Each chapter summary must be no less than 300 words, no more than 500 words.
3. Read chapters 6, 7 & 8 of Part two of the book and write a short summary of each chapter. Each chapter summary must be no less than 150 words and no more than 250 words.

4. Make sure you type/write up your summaries with appropriate headings chapter number and title of the chapter (eg Chapter 1, “Humans and Econs”)
Feel free to read the rest of the book, it’s fascinating and extremely useful!!! it will help you to complete the rest of your summer homework.
Note: A word limit has been set so that you reflect on what you have read and make a judgement about what to summarize!!! 
This homework needs to be brought to the first lesson back after the summer break (w/c 7th Sept). Please ensure that the work is completed in line with the instructions above.
Other summer homework

A) Complete all the activities in the ‘Behavioural Economics booklet that you’ve been given. You may already have started this booklet in class. 

Instructions
1. Read the entire (including the definitions at the back of the booklet) booklet and highlight/underline key words 
2. Complete the activities in the booklet by watching the video clips, listening to relevant radio discussions, working through the comprehension activities set etc.
3. Write detailed responses to the questions set. 
4. This homework needs to be brought to the first lesson back after the summer break (w/c 7th  Sept). Please ensure that the work is completed in line with the instructions above. 
NOTE: There will be a ‘Behavioural economics test’ in the first two weeks of the autumn term, based on your knowledge of key terms.
B) Plan the following essay questions (You don’t need to write out the whole essay just outline what points you would make – no more than 3 – and then how you would evaluate them.
· Assess the importance of a floating exchange rate to a country trying to achieve a period of macroeconomic stability (25 marks)
· Evaluate the view that Globalisation has been beneficial to developed economies such as the UK. (25 marks)
Extension (Not mandatory … however if you’re serious about achieving the highest grades … I’d expect you to do this)
· “Evaluate policies that can be used to solve a balance of payments deficit on the current account” (25 marks) (in order to answer this question well you will need to do some background reading around the J curve and the Marshall Lerner condition)
(Hint: https://www.youtube.com/watch?v=51vsB2c_m9s) 
C) Revise for a diagram test. You’ll be tested on your ability to draw a range of Micro-Economic and Macro-Economic diagrams. Your ability to do well in this test will depend on whether the axis are labelled correctly, the curves are labelled correctly and the diagram demonstrates what it’s been asked to demonstrate.
D) Financial Markets research task – You will need to complete the document by researching and then writing down definitions of the specified terminology.
E) Financial Markets research (NOT MANDATORY) – If you can get access to a copy of ‘The big short’ it’s a film that chronicles the financial crisis in 2008 (it’s on Netflix)
F) Complete the Market failure Grid – use the information in your notes.
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Nudge: Richard H Thaler and Cass Susstein





Every day we make decisions: about the things that we buy or the meals we eat; about the investments we make or our children's health and education; even the causes that we champion or the planet itself. Unfortunately, we often choose poorly.


We are all susceptible to biases that can lead us to make bad decisions that make us poorer, less healthy and less happy. And, as Thaler and Sunstein show, no choice is ever presented to us in a neutral way. By knowing how people think, we can make it easier for them to choose what is best for them, their families and society. Using dozens of eye-opening examples the authors demonstrate how to nudge us in the right directions, without restricting our freedom of choice. 





























