Dairy Crest Adjustments Exercise
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Adjust the above accounts to show the following:
1. In 2012, Dairy Crest had to pay rent in advance amounting to £2.5m.
2. Dairy Crest paid their staff one month in arrears. Their staff bill in 2011 was £60m and in 2012 it was £75m
3. Dairy crest has machinery and equipment that depreciated by £50m in 2011 and £53m in 2012.
4. [bookmark: _GoBack]In 2011 Dairy Crest had a £65m accrual with their suppliers.
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DAIRY CREST plc's FINANCIAL STATEMENTS

Profit and Loss Accounts for the year ending 31 March

2012 20m
& &
Revenue 1632 1808
Less Operating Costs 1837 1507
= Cost of Sales + Expenses
Net Profit a5 98
Balance Sheets at 31 March
2012 20m
& &
Fixed (non-current) Assets 732 820
Current Assets
Stack 188 165
Deblors 132 147
Bank & Cash 0 el
Total Current Assets 400 363
Current Liabilities.
Trade Creditors, 266 o
Other 7 a3
Total Current Liabilities 73 354
Long-term (non-curreny Liabilities 585 462
Net Assets 274 367
Shareholders’ Capital
Share Captal 104 104
Reserves 170 263
Total Shareholders’ Capital 27 367





