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Ranjit Singh owns a business seling Briish made motorbikes, parts and accessories. He has a
number of shops in the UK. He also sells his products over the intemet n the UK and overseas.
His business is an example of a successful SME

(e)  Describe the meaning of the term SME. o]

(b) Evaluate the importance of SMES, such as Ranjits business, to the UK economy.  [6]
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Andrew Wheaton has a small dairy farm which his I
family has been farming in Yorkshie for many years

The fam consists of a number of fields, bams and
some woodland.

Business is very difcul at the moment as the cost
of producng 2 re of ik is o igher thn s
ing price. Andrew sells most of his milk to a large |
supermarket ataloss and he feels hat the government
should do more to help farmers. Andrew is concerned
about the impact on the stakeholders f the business
were tofail

Andrew has decided to invest in new technology as this should reduce his production costs. He|
is considering a number of sources of finance in order to proceed with the investment.
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(b)  Identify three stakeholders apart from Andrew and explain the impact on each stakeholder |
ifthe business were to fail 6]





