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DEPARTMENT OF ECONOMICS

1.
STAFFING
	The teaching of Economics is undertaken by the following members of staff:

· Mr C Anderson Head of Department. 
· Miss J Scott.
· Mr O Stevens.

· Mr D Dyson.
	


2.
AIMS


In teaching Economics the department will be contributing to the achievement of the overall College aims, and in addition has the following specific aims for its students:

· to gain an understanding of economic principles and theories, structures and relationships;

· to develop skills of literacy and numeracy within an economic context;

· to develop the capacity for critical assessment of economic phenomena.

3.
COURSES


Students studying Economics at Godalming College will be following:

 AS Level Economics - AQA Board

 A   Level Economics - AQA Board

The website can be found at www.aqa.org.uk
4.
ADMISSIONS POLICY


AS and A Level: In addition to satisfying the overall College entry requirements to study AS levels, students will have gained at least Grade C in English Language and Grade B in Mathematics.  No previous experience in either Economics or Business Studies is required.  An interest in Current Affairs is important.
KEY DATES

LOWER SIXTH – AS 

· Term 1:
During the term you will have a tutorial with one or both of your teachers; these tutorials will be either on a group or individual basis.  The opportunity for academic tutorials is built into your timetable.  Their aim is to review your progress on the course, define any problems you may be having and discuss ways you can overcome these difficulties.  Sometimes a tutorial may be used by your tutor to consolidate work you have covered in your normal lessons.

	At half term there is a review when the department will identify any students which they think are having particular difficulties on the course.
	


At the end of term the department conducts another review of all students and your progress will be assessed on the basis of your effort and achievement.  In addition there is a multiple choice test that covers the whole term's work.  During this term there is a parents’ evening which you are also welcome to attend.

· Term 2:
· Tutorials during the term, as above.
· A Review as above.
· End of term departmental review.
· Term 3:

You will sit Units 1 and 2 in June.

After the AS exams you will do work that strengthens your overall grasp of the subject, in preparation for A level.  This work will be assessed.

You will also have a tutorial with one of your tutors to review your progress in the subject and to make final decisions about A level.

UPPER SIXTH – A Level
· Term 1:

Tutorials similar to those on the Lower Sixth will continue in the Upper Sixth and are built into your timetable.  There is a sweep for this term for Upper Sixth students who are giving cause for concern.

· Term 2:

This term contains a Parents Evening.  Tutorial programme continues.
· Term 3:

Much of this term is for exam preparation.  There is an opportunity to have tutorial time with both of your tutors to focus on any areas of difficulty.
DEPARTMENTAL POLICY ON ASSESSMENT

ASSESSMENT OBJECTIVES OF AS AND A Level ECONOMICS

The AQA Examination Board sets out the following assessment objectives, which will be tested in the final examination:

· Recall knowledge of the institutions and main features of the UK economy and its place within the world economy

· Demonstrate a knowledge and understanding of the basic concepts and techniques of analysis used by economists.

· Select and apply appropriate methods and techniques to the interpretation and analysis of economic problems and data.

· Organise and present economic ideas and statements in support of an opinion or conclusion.

· Evaluate the logical consistency or accuracy of economic statements on the basis of factual evidence or theoretical analysis.

· Construct an argument by drawing upon different facts or analytical approaches and demonstrate an appreciation of an economic approach.

Throughout the course the teaching and learning programme will provide students with the opportunity to develop these skills.


TYPES OF ASSESSMENT OF A-LEVEL ECONOMICS
	AS ECONOMICS
In the final examination you will sit two papers:

Paper 1:
The operation of markets and market failure: 

20 Multiple Choice questions

1 Data Response question from a choice of two.
Paper 2:
The national economy in a global context: 

20 Multiple Choice questions

1 Data Response question from a choice of two.

	A Level ECONOMICS
In the final examination you will sit three papers:

Paper 1:
Markets and market failure:

1 Data Response question from a choice of two.

1 Essay question from a choice of three.
Paper 2:
National and international economy:

1 Data Response question from a choice of two.

1 Essay question from a choice of three.
Paper 3:      Economic principles and issues:
                   30 Multiple Choice questions.

                   Case Study requiring written answers.



STUDENT REQUIREMENTS

(1) ATTENDANCE

Students are expected to attend 
· all lessons

· tutorials

· study sessions

· arranged visits  
Records of attendance and punctuality are kept and these form an integral part of the monitoring and reporting system.  This information is recorded and relayed termly via the Interim Assessment Report.

Poor attendance will be referred and students may not be entered for examinations if their attendance falls below 80%.

(2) HANDING IN WORK AND TIME MANAGEMENT

Work must be submitted punctually on the agreed deadline.  This ensures that students develop the ability to plan their work to rearranged timescales.  It also enables tutors to mark and feedback on work at appropriate intervals and speed.  This entails, therefore, handing in assignments on the due date by the time required.  
ANY STUDENT FAILING TO DO SO WILL BE REFERRED TO THE HEAD OF DEPARTMENT.

It is therefore important that students learn to manage their time early on.  Students undertaking part-time work will need to ensure that this does not have a detrimental effect on their studies.  Support is available from the learning resources department for sessions on time management and organisation.
	(3) KEEPING UP TO DATE WITH CURRENT AFFAIRS
We strongly recommend that you read a quality daily newspaper on a regular basis and watch the TV news.  In the exam, you will be expected to demonstrate understanding of the state of the UK and world economy.  The primary responsibility of learning this rests with you.  We expect you to undertake five hours of individual study per week.  You should also attempt to watch current affairs programmes such as “Panorama” and  “Newsnight” or “Question Time” where relevant.

Keeping up to date with current affairs will not only help you in the exam but will make the whole subject of economics seem more relevant.
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HOMEWORK

You will be set homework on a regular basis by your tutors.

· You will be told how long that particular piece should take to complete and when it is to be handed in.

· If a piece of work is handed in late it will be marked at the discretion of your tutor and will be recorded as late in their mark book.

· When work is collected in, your tutor will give you some indication of when that work will be marked and returned to you.

· The following grade boundaries will be used, following exam board criteria:

	U
	less than 39%

	E
	40 – 49%

	D
	50 – 59%

	C
	60 –69%

	B
	70 – 79%

	A
	80 % and over


A* is awarded to some candidates at A level.
There will also be a large amount of other work, particularly note taking, for which the procedure outlined above WILL NOT apply.

The Economics staff place particular emphasis on flexible learning, so it is important that students are prepared to undertake a substantial amount of independent study including the use of recommended Internet sites.

Copies of "The Economist" magazine are delivered to the Library every week and the college has full access to the Economist website.  The Library also holds copies of "Economics Today", which is specifically written for A-level students.  These sources should be particularly helpful for students' independent study.

Staff will be available to give guidance on study skills and to steer students towards appropriate sources.  The tutorial programme will also ensure that staff assistance is readily available throughout the course.

Copies of departmental handouts are on the department’s Intranet site and can be accessed by all students.
STUDY SKILLS

Staff will be available to give guidance on study skills and to steer students towards appropriate sources.  A booklet on study skills for economics (with a focus on note-taking) is given to each student at the beginning of the course which students should refer to throughout the two years.  The tutorial programme will also ensure that staff assistance is readily available throughout the course.

The learning process for this course is student centred.  Students are therefore required to take responsibility for the preparatory work and supplementary reading that is essential for the achievement of high grades.

Students will need to gather information and research in a variety of sources in order to demonstrate their understanding of topics.
ECONOMICS DEPARTMENT

CHARGING POLICY

The Department will provide access to essential learning resources.  These may be provided for the student's individual use, or may be available from the Library on a short-term or long-term basis.

Students may purchase their own learning resources on a voluntary basis, in addition to that provided by the Department.

Students will be encouraged to purchase magazines and brief update materials where appropriate.

Students will be expected to provide their own stationery.

Full charges will be levied for educational visits.  There are a variety of visits that take place during the course, and it is expected that students will attend these.  These visits are designed to support different parts of the course.

Where families are experiencing financial hardship, students will not be expected to make any financial contribution towards their learning.

HEALTH & SAFETY
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 ECONOMICS 
ROUTE THROUGH THE SPECIFICATION

AS – level

Subject Content

The operation of markets and market failure

1 Economic methodology and the economic problem

2 Price determination in a competitive market

3 Production, costs and revenue

4 Competitive and concentrated markets

5 The market mechanism, market failure and government intervention in markets

The national economy in a global context

6 The measurement of macroeconomic performance

7 How the macroeconomy works : the circular flow of income, AD/AS analysis, and related concepts

8 Economic performance

9 Macroeconomic policy
A-level

Subject Content

Individuals, firms, markets and market failure

1 Economic methodology and the economic problem

2 Individual economic decision making

3 Price determination in a competitive market

4 Production, costs and revenue

5 Perfect competition, imperfectly competitive markets and monopoly

6 The labour market

7 The distribution of income and wealth: poverty and inequality

8 The market mechanism, market failure and government intervention in markets

The national and international economy

9 The measurement of macroeconomic performance

10 How the macroeconomy works : the circular flow of income, AD/AS analysis, and related concepts

11 Economic performance

12 Financial markets and monetary policy

13 Fiscal policy and supply-side policies

14 The international economy
RESOURCE LIST
These pages aim to answer the following questions:

· Where can I obtain resources?
· How can I best use these resources?
· A core textbook is allocated…….What else is available?
· several general workbooks are available from the Department and the Library.  Many of these contain answers.

(1) OTHER CORE TEXTS

	READING MATERIAL
	OBTAINABLE FROM
	COMMENTS

	Economics A2  Lawrence and Stoddard

	Library
	Designed for A level exams.  Very up-to-date. Published - Heinemann

	Economics AS Copp, Lawrence and Stoddard

	Library
	Designed for AS exams. Very up to date. Published – Nelson Thornes

	The European Union
S Grant & C Bamford

	Library
	Very useful on the EU


(2) SUPPLEMENTARY TEXTS 
	READING MATERIAL
	OBTAINABLE FROM
	COMMENTS

	Economics

Alain Anderson 5th Edition
	Library
	This is an advanced textbook, providing students with well explained and thorough coverage of the whole syllabus.  Especially suitable for A level.


	Economics Themes & Perspectives

Atkinson


	Library
	Excellent general reading.

Very sound introductory text

	Economics Investigated

Davies, Hale, et al


	Library
	Good on recent development in Economics


(3) REVISION GUIDES (for your exams)
	Advanced Economics through Diagrams

A Gillespie – Oxford Revision Guides


	Library
	Useful revision guide


(4) EXTENSION TEXTS (for advanced reading especially Oxbridge candidates)
	READING MATERIAL
	OBTAINABLE FROM
	COMMENTS

	Economics
Begg, Fischer Dornbusch


	Library
	Excellent but very demanding textbook

	Economics
Slowman


	Library
	As above, but particularly recommended

	Applied Economics - An Introductory Text
Griffiths & Wall


	Library
	Strongly recommended as a reference text on Applied Economics

	General Reading
Keynes in the 1990s

Michael Stewart


	Library
	Good summary of development of economic ideas

	The Great Depression
John Kenneth Galbraith


	Library
	Excellent read still, after all this time – nostalgia special


(5) MAGAZINES AND NEWSPAPERS (for keeping up to date with the news)
	READING MATERIAL
	OBTAINABLE FROM
	COMMENTS

	Economics Today
	Subscription Library
	This magazine is designed for A level students.  It contains articles written by teachers, academics and examiners.  


	The Economist
	Library
	Issued weekly.  Contains numerous articles relevant to Economics



	Quality Newspapers and Periodicals
	Copies of The Times, Guardian and Economist are available in the Library
	A knowledge of current affairs is crucial to success in Economics.  Students are strongly recommended to read a quality newspaper regularly


	Television & Radio
	Copies of broadcasting times are available in the Education Resources Centre
	Programmes such as "The Money Programme", "Channel 4 News", "Panorama, "Open University"



(6) INTERNET (for additional research and current affairs)
	READING MATERIAL
	OBTAINABLE FROM
	COMMENTS

	BBC website
	www.bbc.co.uk/news

	An excellent website, keeping you up to date with current affairs in an easy to read format

Also the option of video and radio clips on recent events

	Specialised A-Level Websites
	Tutor2u: www.tutor2u.net

	This is a program that covers parts of the A level syllabus.

	General
	Library
	Large number of relevant sites, see Economics Intranet for guide – the following are particularly recommended:

www.bankofengland.co.uk
(Bank of England)

www.hm-treasury.gov.uk
(HM Treasury)

www.foe.co.uk
(Friends of the Earth)

www.ft.com
(Financial Times)

www.europa.eu.int
(European Union)




(7) READERS (for general interest in the subject)
	READING MATERIAL
	OBTAINABLE FROM
	COMMENTS

	Sex, Drugs and Economics

Diane Coyle
	Library
	The emphasis is on Economics rather than sex and drugs!

	Real World Economics

Christopher Huhne


	Library
	A good overview of the UK Economy

	The State We Are In

W Hutton


	Library
	A critique of economic policy

	The Death of Inflation

R Bootle


	Library
	Examines the history of inflation

	Money For Nothing

R Bootle
	Library
	Examines where the global economy is going – and where to put your money!

	Free Lunch: Easily Digestible Economics

David Smith
	Library
	A good, amusing overview of what economics is all about.  No technical language or graphs
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