Homework: 

“A brief guide to the UK Public Finances” Office for Budgetary Responsibility (OBR) March 2018 

http://budgetresponsibility.org.uk/forecasts-in-depth/brief-guides-and-explainers/public-finances/
This document provides a predicted fiscal outlook
Instruction

Down load ‘A brief guide to the public finances by following the link above’ and the n answer the following questions

Write your answers clearly on a separate sheet of A4 paper. Make sure you divide your response by using the questions as sub headings (see example below)

1) What is the role of the OBR?

2) How much money will the Public sector raise through taxes in 2018–2019

3) Which 4 taxes raise the most revenue for the government, state what they are and how much they raise.

4) How much will the government spend on public services in 2018 – 2019 

5) Which part of the public sector receives the most money? How much does it receive?

6) What is the expected size of the budget deficit in 2018–2019? (in cash terms)

7) What is the expected size of the budget deficit in 2018 - 2019? (As a percentage of national income?)

8) What will be the expected size of the deficit in 2022-23? (in cash terms)

9) Define the term ‘structural deficit’ 

10) What is meant by the term National debt? 
11) What do the OBR predict will be the total value of the National Debt to be in 2018-2019 (measured as a percentage of national income)

12) What will the size of the national debt be in cash terms by 2022-23? (cash terms)

13) Define the term current spending
14) What is the projected value of current spending by the government in 2018-2019?

15) What do the OBR predict will be the value of the interest payments on the national debt in 2018 -19?
16) In 2018-2019 what do the OBR predict that the total level of Capital spending by government will be?

17) In the year 2018-2019 what will the total amount of money spent on pensions be?

18) What year does the OBR think that the Government will Balance the Budget?

19) In 2018-2019 what do the OBR predict will be the percentage Debt to GDP ratio?
